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Issue date: ϭϱ FeďƌuaƌǇ ϮϬϭϴ 

NORTHSTAR GLOBAL FLEXIBLE FUND 

MiŶiŵuŵ DisĐlosuƌe DoĐuŵeŶt  
A suď-fuŶd of the SaŶlaŵ Gloďal FuŶds plĐ     

At ϯϭ JaŶuaƌǇ ϮϬϭ8 

This ŵoŶthlǇ MiŶiŵuŵ DisĐlosuƌe DoĐuŵeŶt should ďe ǀieǁed iŶ ĐoŶjuŶĐtioŶ ǁith the GlossaƌǇ Teƌŵs Sheet  

FuŶd oďjeĐtiǀe 

The iŶǀestŵeŶt oďjeĐtiǀe of the fuŶd is to pƌoǀide loŶg-teƌŵ Đapital 
gƌoǁth. Theƌe is Ŷo guaƌaŶtee that the fuŶd ǁill ŵeet its oďjeĐtiǀe. 

FuŶd stǇle 

The fuŶd ǁill ďe ŵaŶaged ǁith a ďias toǁaƌds gloďal eƋuities due to the 
supeƌioƌ loŶg-teƌŵ ƌetuƌŶs fƌoŵ this asset Đlass. If pƌospeĐtiǀe ƌetuƌŶs 
fƌoŵ eƋuities aƌe uŶattƌaĐtiǀe, eǆposuƌe to otheƌ asset Đlasses, suĐh as 
ƌeal estate, ďoŶds oƌ Đash, ǁill iŶĐƌease.  

GeogƌaphiĐal ďƌeakdoǁŶ 

 

Asset alloĐatioŶ 

 
EƋuitǇ ϲϴ.ϴϭ% 

Real estate Ϭ.ϲϴ% 

Cash ϯϬ.ϱϭ% 

Top ϭϬ eƋuities 

 
ReĐkitt BeŶĐkiseƌ ϱ.ϯϴ% 

UŶileǀeƌ PlĐ  ϰ.ϴϰ% 

WPP PlĐ  ϰ.ϭϮ% 

Visa INC Class A ϰ.Ϭϯ% 

Naspeƌs Ltd ϯ.ϳϱ% 

MedtƌoŶiĐ PlĐ ϯ.ϲϬ% 

MoodǇ’s Coƌp ϯ.ϱϯ% 

RoĐhe Hldg-GeŶus  ϯ.ϰϳ% 

Lǀŵh Moet HeŶŶes ϯ.Ϯϳ% 

CogŶizaŶt TeĐh Sol ϯ.ϭϬ% 
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SouƌĐe: Noƌthstaƌ Asset MaŶageŵeŶt 

PeƌfoƌŵaŶĐe suŵŵaƌǇ 

PeƌfoƌŵaŶĐe data is Ŷot pƌoǀided as the fuŶd is less thaŶ a Ǉeaƌ old, iŶ 
liŶe ǁith fuŶd ƌules. 

FuŶd iŶfoƌŵatioŶ 
 

MaŶageƌ SaŶlaŵ Asset MaŶageŵeŶt ;IƌelaŶdͿ Ltd 

IŶǀestŵeŶt ŵaŶageƌ Noƌthstaƌ Asset MaŶageŵeŶt  ;PtǇͿ Ltd 

Poƌtfolio ŵaŶageƌ RoƌǇ SpaŶgeŶďeƌg 

Tƌustee /ĐustodiaŶ BƌoǁŶ Bƌotheƌs HaƌƌiŵaŶ Tƌustee SeƌǀiĐes ;IƌelaŶdͿ Ltd 

ϯϬ Heƌďeƌt Stƌeet, DuďliŶ Ϯ, IƌelaŶd 

Tel: +ϯϱϯ ϭ Ϯϰϭ ϳϭϯϬ  |  Faǆ: +ϯϱϯ ϭ Ϯϰϭ ϳϭϯϭ 

AdŵiŶistƌatoƌ SaŶlaŵ Asset MaŶageŵeŶt ;IƌelaŶdͿ Ltd 

TƌaŶsfeƌ ageŶĐǇ BƌoǁŶ Bƌotheƌs HaƌƌiŵaŶ FuŶd AdŵiŶistƌatioŶ  
SeƌǀiĐes ;IƌelaŶdͿ Ltd 

DoŵiĐile IƌelaŶd 

SalieŶt ƌisk faĐtoƌs This fuŶd is deeŵed to ďe ŵediuŵ to high ƌisk iŶ ƌelatioŶ 
to otheƌ asset Đlasses due to its eǆposuƌe to shaƌes aŶd 
stoĐks. The pƌiĐe of shaƌes aŶd the iŶĐoŵe fƌoŵ theŵ 
ŵaǇ fall as ǁell as ƌise aŶd iŶǀestoƌs ŵaǇ Ŷot get ďaĐk the 
aŵouŶt theǇ haǀe iŶǀested. 

Base ĐuƌƌeŶĐǇ US Dollaƌ 

BeŶĐhŵaƌk ϲϬ% MSCI Woƌld/ ϰϬ% BaƌĐlaǇs Gloďal Aggƌegate 

EAA FuŶd USD Fleǆiďle AlloĐatioŶ MediaŶ  

FuŶd size $ Ϯϱ.ϱϯ ŵillioŶ 

UŶit pƌiĐe  $ ϭ.ϭϬϯϯ ;Class A USD Ϳ 

LauŶĐh date ϭ JuŶe ϮϬϭϳ 

MiŶiŵuŵ iŶǀestŵeŶt $ϭ,ϬϬϬ ;Class A USDͿ 

DealiŶg/ƌedeŵptioŶ  

fƌeƋueŶĐǇ 

DailǇ 

DealiŶg deadliŶe 
ϰ PM ;Iƌish tiŵe oŶ the ďusiŶess daǇ pƌeĐediŶg a dealiŶg 
daǇͿ 

ValuatioŶ poiŶt MidŶight South AfƌiĐaŶ tiŵe oŶ eaĐh dealiŶg daǇ 

DailǇ puďliĐatioŶ of pƌiĐes ǁǁǁ.saŶlaŵ.ie 

DistƌiďutioŶ This fuŶd does Ŷot distƌiďute. DiǀideŶds aŶd  
iŶĐoŵe aƌe autoŵatiĐallǇ  added to the NAV of the fuŶd 

Poƌtfolio ŵaŶageƌ 

 
RoƌǇ SpaŶgeŶďeƌg joiŶed Noƌthstaƌ iŶ JaŶuaƌǇ ϮϬϭϳ as aŶ aŶalǇst, ǁith a 
foĐus oŶ gloďal ƌeseaƌĐh aŶd iŶǀestŵeŶts. RoƌǇ joiŶed Noƌthstaƌ fƌoŵ 
SigŶalHill IŶǀestŵeŶt MaŶageŵeŶt, ǁheƌe he ǁas the ŵaŶagiŶg diƌeĐ-
toƌ aŶd poƌtfolio ŵaŶageƌ. 

Pƌioƌ to foƌŵiŶg SigŶalHill, RoƌǇ speŶt ϭϬ Ǉeaƌs ǁith IŶǀesteĐ ŵaŶagiŶg 
ǀalue aŶd iŶĐoŵe gƌoǁth stƌategies. EǆpeƌieŶĐe pƌioƌ to that iŶĐludes: 
headiŶg the South AfƌiĐaŶ ƌeseaƌĐh sales desk at IŶǀesteĐ, LoŶdoŶ; ƌe-
seaƌĐh sales foƌ BaƌŶaƌd JaĐoďs Mellet; aŶd  eƋuitǇ poƌtfolio ŵaŶageƌ of 
the Sasol PeŶsioŶ FuŶd. 

Risk pƌofile 

 Loǁ Loǁ to     
ŵediuŵ 

Mediuŵ Mediuŵ to 
high 

High 
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Fees * ;Class AͿ  

IŶitial fee / FƌoŶt eŶd load Ϭ% ;up to ϱ% ǁith iŶteƌŵediaƌǇ Đhaƌges if appliĐa-
ďleͿ ;Class A USDͿ 

AIFM fee Ϭ.ϭϱ% 

IŶǀestŵeŶt MaŶageŵeŶt Fee 

 

PeƌfoƌŵaŶĐe fee 

ϭ.Ϯϱ% 

 

Not appliĐaďle 

Eǆit Fee Not appliĐaďle 

Otheƌ alloǁed eǆpeŶses Tƌustee fees, ĐustodǇ fees, adŵiŶistƌatioŶ fees, 
diƌeĐtoƌ’s fees, legal fees, audit fees, ďaŶk Đhaƌg-
es, ƌegulatoƌǇ fees, ďƌokeƌage/tƌadiŶg fees. 

Total EǆpeŶse Ratio TBC %         TƌaŶsaĐtioŶ Costs   TBC 

 

TER / TƌaŶsaĐtioŶ Đost TBC 

*All fees aƌe ouƌ ďest estiŵate ďeĐause of the shoƌt life of the fuŶd. 

Full details of fees, iŶĐludiŶg the otheƌ Đlasses aǀailaďle, aƌe ĐoŶtaiŶed iŶ the fuŶd 
suppleŵeŶt, ǁhiĐh ĐaŶ ďe oďtaiŶed at ǁǁǁ.saŶlaŵ.ie 

CoŶtaĐt iŶfoƌŵatioŶ 
 

MaŶageƌ: SaŶlaŵ Asset MaŶageŵeŶt ;IƌelaŶdͿ Ltd 

Addƌess: BeeĐh House, BeeĐh Hill Road, DuďliŶ ϰ, IƌelaŶd  
Weď: ǁǁǁ.saŶlaŵ.ie 

Tel: +ϯϱϯ ϭ ϮϬϱϯϱϭϬ  
Faǆ: +ϯϱϯ ϭ ϮϬϱϯϱϮϭ 

e-ŵail:  iŶtouĐh@saŶlaŵ.ie 

CoŵpaŶǇ ƌegistƌatioŶ Ŷuŵďeƌ: ϮϲϳϲϰϬ  –  UCITS IV MaŶageŵeŶt CoŵpaŶǇ &  
AlteƌŶatiǀe IŶǀestŵeŶt FuŶd MaŶageƌ ƌegulated ďǇ the CeŶtƌal BaŶk of IƌelaŶd aŶd 
is liĐeŶsed as a FiŶaŶĐial SeƌǀiĐes Pƌoǀideƌ iŶ teƌŵs of SeĐtioŶ ϴ of the South AfƌiĐaŶ 
FAIS AĐt of ϮϬϬϮ. 

IŶǀestŵeŶt MaŶageƌ: Noƌthstaƌ Asset MaŶageŵeŶt ;PtǇͿ Ltd 

The iŶǀestŵeŶt ŵaŶageŵeŶt is outsouƌĐed to: Noƌthstaƌ Asset MaŶageŵeŶt ;PtǇͿ 
Ltd  Authoƌised FiŶaŶĐial SeƌǀiĐes Pƌoǀideƌ LiĐeŶĐe ϲϬϭ 

Addƌess: Suite ϭA, GƌouŶd Flooƌ, MadisoŶ PlaĐe, AlpheŶ OffiĐe Paƌk, CoŶstaŶtia 
Road, Cape    ToǁŶ, South AfƌiĐa, ϳϴϬϲ 

Tel: +Ϯϳ Ϯϭ ϴϭϬ ϴϰϬϬ  
Faǆ: +Ϯϳ Ϯϭ ϳϵϰ Ϯϴϴϱ 

e-ŵail:  adŵiŶ@Ŷoƌthstaƌ.Đo.za 

ClieŶt SeƌǀiĐe: Noƌthstaƌ Asset MaŶageŵeŶt 

Tel: +Ϯϳ Ϯϭ ϴϭϬ ϴϰϬϬ  
Faǆ: +Ϯϳ Ϯϭ ϳϵϰ Ϯϴϴϱ 

e-ŵail:  adŵiŶ@Ŷoƌthstaƌ.Đo.za 

Weď:  ǁǁǁ.Ŷoƌthstaƌ.Đo.za 

Codes ;Class A USDͿ  

ISIN IEϬϬBDϱNFϯϮϴ 

Blooŵďeƌg NSGFLAU ID 

MoƌŶiŶgstaƌ CategoƌǇ EAA FUND USD FLEXIBLE ALLOCATION 

FuŶd CategoƌǇ EAA FUND USD FLEXIBLE ALLOCATION 

Risk Pƌofile  
While the ŵaŶageƌ ŵaǇ diǀeƌsifǇ aĐƌoss all asset Đlasses, the fuŶd is eǆpeĐted to ďe ŵeaŶ-
iŶgfullǇ iŶǀested iŶ eƋuities oǀeƌ tiŵe. This fuŶd is deeŵed to ďe ŵediuŵ to high ƌisk iŶ 
ƌelatioŶ to otheƌ asset Đlasses due to its eǆposuƌe to shaƌes aŶd stoĐks. The pƌiĐe of shaƌes 
aŶd the iŶĐoŵe fƌoŵ theŵ ŵaǇ fall as ǁell as ƌise aŶd iŶǀestoƌs ŵaǇ Ŷot get ďaĐk the 
aŵouŶt theǇ haǀe iŶǀested. 
 

Iƌish doŵestiĐ laǁ iŵpleŵeŶtiŶg EU aŶd UŶited NatioŶs saŶĐtioŶs ŵaǇ liŵit oƌ pƌohiďit 
iŶǀestŵeŶt iŶ ĐeƌtaiŶ ŵaƌkets aŶd this ŵaǇ haǀe aŶ adǀeƌse iŵpaĐt oŶ the opeƌatioŶs of the 
FuŶd. IŶǀestiŶg iŶ iŶteƌŶatioŶal ĐoŵpaŶies ŵeaŶs that ĐuƌƌeŶĐǇ eǆĐhaŶge ƌate fluĐtuatioŶs 
ǁill haǀe aŶ iŵpaĐt oŶ the FuŶd ƌetuƌŶs. FoƌeigŶ ĐuƌƌeŶĐǇ shoƌtages iŶ soŵe ŵaƌkets Đould 
ƌeduĐe the fuŶd’s aďilitǇ to ƌepatƌiate fuŶds. The iŶǀestŵeŶt ŵaŶageƌ aiŵs to ƌeduĐe the 
oǀeƌall ƌisk ďǇ theiƌ ǀalue aŶd fuŶdaŵeŶtal staŶĐe. Otheƌ ƌisks aƌe SettleŵeŶt aŶd CleaƌiŶg 
Risk, PolitiĐal CustodǇ Risk, Legal Risk, EffiĐieŶt Poƌtfolio MaŶageŵeŶt Risk, ReiŶǀestŵeŶt of 
Cash Collateƌal Risk AŶd SeĐuƌities LeŶdiŶg Risk. 
Fuƌtheƌ iŶfoƌŵatioŶ ƌegaƌdiŶg ƌisk ĐaŶ ďe oďtaiŶed ďǇ ƌefeƌeŶĐe to the PƌospeĐtus aŶd 
SuppleŵeŶt. 

RegulatoƌǇ stateŵeŶt  
The FuŶd is a suď-fuŶd of the SaŶlaŵ Gloďal FuŶds plĐ, aŶ opeŶ-eŶded Uŵďƌella tǇpe IŶǀest-
ŵeŶt CoŵpaŶǇ, ǁith segƌegated liaďilitǇ ďetǁeeŶ its suď-fuŶds, authoƌised ďǇ the CeŶtƌal 
BaŶk of IƌelaŶd, as a Retail IŶǀestoƌs AlteƌŶatiǀe IŶǀestŵeŶt FuŶd, a ĐategoƌǇ of ŶoŶ-UCITS 
ĐolleĐtiǀe iŶǀestŵeŶt sĐheŵe to ǁhiĐh the CoŵpaŶies AĐt ϮϬϭϰ aŶd Chapteƌ ϭ of the AIF 
Rule Book applies. 

The FuŶd is ŵaŶaged ďǇ SaŶlaŵ Asset MaŶageŵeŶt ;IƌelaŶdͿ Liŵited, BeeĐh House, BeeĐh 
Hill Road, DuďliŶ ϰ, IƌelaŶd, Tel + ϯϱϯ ϭ ϮϬϱ ϯϱϭϬ, Faǆ + ϯϱϯ ϭ ϮϬϱ ϯϱϮϭ ǁhiĐh is authoƌised 
ďǇ the CeŶtƌal BaŶk of IƌelaŶd, as a UCITS MaŶageŵeŶt CoŵpaŶǇ, aŶd aŶ AlteƌŶatiǀe IŶǀest-
ŵeŶt FuŶd MaŶageƌ, aŶd is liĐeŶsed as a FiŶaŶĐial SeƌǀiĐe Pƌoǀideƌ iŶ teƌŵs of SeĐtioŶ ϴ of 
the South AfƌiĐaŶ FAIS AĐt of ϮϬϬϮ. 

The SaŶlaŵ Gloďal FuŶds PlĐ full pƌospeĐtus, the FuŶd suppleŵeŶt, aŶd the MDD is aǀailaďle 
fƌee of Đhaƌge fƌoŵ the MaŶageƌ oƌ at ǁǁǁ.saŶlaŵ.ie. This is Ŷeitheƌ aŶ offeƌ to sell, Ŷoƌ a 
soliĐitatioŶ to ďuǇ aŶǇ seĐuƌities iŶ aŶǇ fuŶd ŵaŶaged ďǇ us. AŶǇ offeƌiŶg is ŵade oŶlǇ 
puƌsuaŶt to the ƌeleǀaŶt offeƌiŶg doĐuŵeŶt, togetheƌ ǁith the ĐuƌƌeŶt fiŶaŶĐial stateŵeŶts 
of the ƌeleǀaŶt fuŶd, aŶd the ƌeleǀaŶt suďsĐƌiptioŶ/appliĐatioŶ foƌŵs, all of ǁhiĐh ŵust ďe 
ƌead iŶ theiƌ eŶtiƌetǇ togetheƌ ǁith the SaŶlaŵ Gloďal FuŶds plĐ pƌospeĐtus, the FuŶd sup-
pleŵeŶt aŶd the MDD. No offeƌ to puƌĐhase seĐuƌities ǁill ďe ŵade oƌ aĐĐepted pƌioƌ to 
ƌeĐeipt ďǇ the offeƌee of these doĐuŵeŶts, aŶd the ĐoŵpletioŶ of all appƌopƌiate doĐuŵeŶ-
tatioŶ. A sĐhedule of fees aŶd Đhaƌges aŶd ŵaǆiŵuŵ ĐoŵŵissioŶs is aǀailaďle oŶ ƌeƋuest 
fƌoŵ the MaŶageƌ. 

This is a SeĐtioŶ ϲϱ appƌoǀed fuŶd uŶdeƌ the ColleĐtiǀe IŶǀestŵeŶt SĐheŵes CoŶtƌol AĐt ϰϱ, 
ϮϬϬϮ ;CISCAͿ. SaŶlaŵ ColleĐtiǀe IŶǀestŵeŶts ;RFͿ ;PtǇͿ Ltd is the South AfƌiĐaŶ RepƌeseŶta-
tiǀe OffiĐe foƌ this fuŶd. 

The iŶfoƌŵatioŶ to folloǁ does Ŷot ĐoŶstitute fiŶaŶĐial adǀiĐe as ĐoŶteŵplated iŶ teƌŵs of 
the South AfƌiĐaŶ FiŶaŶĐial AdǀisoƌǇ aŶd IŶteƌŵediaƌǇ SeƌǀiĐes AĐt. Use oƌ ƌelǇ oŶ this iŶfoƌ-
ŵatioŶ at Ǉouƌ oǁŶ ƌisk. 

IŶdepeŶdeŶt pƌofessioŶal fiŶaŶĐial adǀiĐe should alǁaǇs ďe sought ďefoƌe ŵakiŶg aŶ iŶǀest-
ŵeŶt, deĐisioŶ, Ŷot all iŶǀestŵeŶts aƌe suitaďle foƌ all iŶǀestoƌs. ColleĐtiǀe iŶǀestŵeŶt 
sĐheŵes aƌe geŶeƌallǇ ŵediuŵ to loŶg teƌŵ iŶǀestŵeŶts. 

Please Ŷote that past peƌfoƌŵaŶĐe is Ŷot ŶeĐessaƌilǇ a guide to futuƌe peƌfoƌŵaŶĐe, aŶd that 
the ǀalue of iŶǀestŵeŶts / uŶits / uŶit tƌusts ŵaǇ go doǁŶ as ǁell as up. ChaŶges iŶ eǆ-
ĐhaŶge ƌates ŵaǇ haǀe aŶ adǀeƌse effeĐt oŶ the ǀalue, pƌiĐe oƌ iŶĐoŵe of the pƌoduĐt. 
ColleĐtiǀe iŶǀestŵeŶts aƌe tƌaded at ƌuliŶg pƌiĐes aŶd ĐaŶ eŶgage iŶ ďoƌƌoǁiŶg aŶd sĐƌip 
leŶdiŶg. 

ColleĐtiǀe iŶǀestŵeŶts aƌe ĐalĐulated oŶ a Ŷet asset ǀalue ďasis, ǁhiĐh is the total ŵaƌket 
ǀalue of all assets iŶ the poƌtfolio iŶĐludiŶg aŶǇ iŶĐoŵe aĐĐƌuals aŶd less aŶǇ deduĐtiďle 
eǆpeŶses suĐh as audit fees, ďƌokeƌage aŶd seƌǀiĐe fees. AĐtual iŶǀestŵeŶt peƌfoƌŵaŶĐe of 
the poƌtfolio aŶd the iŶǀestoƌ ǁill diffeƌ ďased oŶ the iŶitial fees appliĐaďle, the aĐtual iŶ-
ǀestŵeŶt date, the date of ƌeiŶǀestŵeŶt of iŶĐoŵe as ǁell as diǀideŶd ǁithholdiŶg taǆ. 
Foƌǁaƌd pƌiĐiŶg is used. The MaŶageƌ does Ŷot pƌoǀide aŶǇ guaƌaŶtee eitheƌ ǁith ƌespeĐt to 
the Đapital oƌ the ƌetuƌŶ of a poƌtfolio. The peƌfoƌŵaŶĐe of the poƌtfolio depeŶds oŶ the 
uŶdeƌlǇiŶg assets aŶd ǀaƌiaďle ŵaƌket faĐtoƌs. Tƌail ĐoŵŵissioŶ aŶd iŶĐeŶtiǀes ŵaǇ ďe paid 
aŶd aƌe foƌ the aĐĐouŶt of the MaŶageƌ. The MaŶageƌ has the ƌight to Đlose aŶǇ Poƌtfolios to 
Ŷeǁ iŶǀestoƌs to ŵaŶage theŵ ŵoƌe effiĐieŶtlǇ 

iŶ aĐĐoƌdaŶĐe ǁith theiƌ ŵaŶdates. The MaŶageƌ ƌetaiŶs full legal ƌespoŶsiďilitǇ foƌ this 
fuŶd. PeƌfoƌŵaŶĐe figuƌes foƌ peƌiods loŶgeƌ thaŶ ϭϮ ŵoŶths aƌe aŶŶualized  

This ŵoŶthlǇ MiŶiŵuŵ DisĐlosuƌe DoĐuŵeŶt should ďe ǀieǁed iŶ ĐoŶjuŶĐtioŶ ǁith the GlossaƌǇ Teƌŵs Sheet  
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Issue date: ϭϱ FeďƌuaƌǇ ϮϬϭϴ 

NORTHSTAR GLOBAL FLEXIBLE FUND 

MiŶiŵuŵ DisĐlosuƌe DoĐuŵeŶt  
A suď-fuŶd of the SaŶlaŵ Gloďal FuŶds plĐ     

At ϯϭ JaŶuaƌǇ ϮϬϭ8 

GlossaƌǇ Teƌŵs 

AŶŶualised total ƌetuƌŶs  

AŶŶualised ƌetuƌŶ is the ǁeighted aǀeƌage ĐoŵpouŶd gƌoǁth ƌate oǀeƌ the peƌiod ŵeas-
uƌed. 

Capital gƌoǁth  

Capital gƌoǁth is the pƌofit ŵade oŶ aŶ iŶǀestŵeŶt, ŵeasuƌed ďǇ the iŶĐƌease iŶ its ŵaƌket 
ǀalue oǀeƌ the iŶǀested aŵouŶt oƌ Đost pƌiĐe. It is also Đalled Đapital appƌeĐiatioŶ.  

EƋuities  

EƋuities aƌe shaƌes that ƌepƌeseŶt aŶ iŶstitutioŶ's oƌ iŶdiǀidual's oǁŶeƌship iŶ a listed Đoŵ-
paŶǇ. These shaƌes aƌe also the "ǀehiĐle" thƌough ǁhiĐh theǇ aƌe aďle to "shaƌe" iŶ the 
pƌofits ŵade ďǇ that ĐoŵpaŶǇ. As the ĐoŵpaŶǇ gƌoǁs, aŶd the eǆpeĐtatioŶ of iŵpƌoǀed 
pƌofits iŶĐƌeases, the ŵaƌket pƌiĐe of the shaƌe ǁill iŶĐƌease ǁhiĐh tƌaŶslates iŶto a Đapital 
gaiŶ foƌ the shaƌeholdeƌ. SiŵilaƌlǇ, Ŷegatiǀe seŶtiŵeŶt aďout the ĐoŵpaŶǇ ǁill ƌesult iŶ the 
shaƌe pƌiĐe falliŶg. 

Shaƌes / eƋuities aƌe usuallǇ ĐoŶsideƌed to haǀe the poteŶtial foƌ the highest ƌetuƌŶ of all the 
iŶǀestŵeŶt Đlasses ďut also haǀe the highest leǀel of ƌisk i.e. shaƌe iŶǀestŵeŶts haǀe the 
ŵost ǀolatile ƌetuƌŶs oǀeƌ the shoƌt teƌŵ. AŶ iŶǀestŵeŶt iŶ eƋuities should ďe ǀieǁed ǁith a 
ϳ to ϭϬ Ǉeaƌ hoƌizoŶ.  

UŶdeƌǀalued eƋuitǇ stoĐks ;Value iŶǀestiŶg appƌoaĐhͿ  

This is a stƌategǇ of seleĐtiŶg shaƌes that tƌade foƌ less thaŶ theiƌ iŶtƌiŶsiĐ ǀalues. Value 
iŶǀestoƌs aĐtiǀelǇ seek stoĐks that theǇ ďelieǀe the ŵaƌket has uŶdeƌǀalued. TheǇ ďelieǀe 
the ŵaƌket oǀeƌƌeaĐts to good aŶd ďad Ŷeǁs, ƌesultiŶg iŶ stoĐk pƌiĐe ŵoǀeŵeŶts that do Ŷot 
ĐoƌƌespoŶd ǁith the ĐoŵpaŶǇ's aĐtual loŶg-teƌŵ fuŶdaŵeŶtals. The ƌesult is aŶ oppoƌtuŶitǇ 
foƌ ǀalue iŶǀestoƌs to pƌofit ďǇ ďuǇiŶg ǁheŶ the pƌiĐe is deflated.  

SeĐuƌities  

A geŶeƌal teƌŵ foƌ shaƌes, ďoŶds, ŵoŶeǇ ŵaƌket iŶstƌuŵeŶts aŶd deďeŶtuƌes.  

ColleĐtiǀe iŶǀestŵeŶt sĐheŵe ;CISͿ  

ColleĐtiǀe iŶǀestŵeŶt sĐheŵes ;also Đalled uŶit tƌustsͿ aƌe poƌtfolios of assets suĐh as eƋui-
ties, ďoŶds, Đash aŶd listed pƌopeƌtǇ, iŶ ǁhiĐh iŶǀestoƌs ĐaŶ ďuǇ uŶits. TheǇ alloǁ pƌiǀate 
iŶǀestoƌs to pool theiƌ ŵoŶeǇ togetheƌ iŶto a siŶgle fuŶd, thus spƌeadiŶg theiƌ ƌisk aĐƌoss a 
ƌaŶge of iŶǀestŵeŶts, gettiŶg the ďeŶefit of pƌofessioŶal fuŶd ŵaŶageŵeŶt, aŶd ƌeduĐiŶg 
theiƌ Đosts.   

Total EǆpeŶse Ratio ;TERͿ  

This is the total Đosts assoĐiated ǁith ŵaŶagiŶg aŶd opeƌatiŶg aŶ iŶǀestŵeŶt 
;adŵiŶistƌatioŶ, fiŶaŶĐial plaŶŶiŶg aŶd seƌǀiĐiŶg feesͿ. These Đosts ĐoŶsist pƌiŵaƌilǇ of ŵaŶ-
ageŵeŶt fees aŶd additioŶal eǆpeŶses suĐh as tƌadiŶg fees, legal fees, auditoƌ fees aŶd otheƌ 
opeƌatioŶal eǆpeŶses. The total Đost of the fuŶd is diǀided ďǇ the fuŶd's total assets uŶdeƌ 
ŵaŶageŵeŶt to aƌƌiǀe at a peƌĐeŶtage aŵouŶt, ǁhiĐh ƌepƌeseŶts the TER.  

StaŶdaƌd deǀiatioŶ  

StaŶdaƌd deǀiatioŶ ;also Đalled ŵoŶthlǇ ǀolatilitǇͿ is a ŵeasuƌe of hoǁ ŵuĐh ƌetuƌŶs oŶ aŶ 
iŶǀestŵeŶt  ĐhaŶge fƌoŵ ŵoŶth to ŵoŶth.  It is tǇpiĐallǇ used ďǇ iŶǀestoƌs to gauge the 
aŵouŶt of eǆpeĐted  ǀolatilitǇ iŶ aŶ iŶǀestŵeŶt. 

DisĐlaiŵeƌ 

Noƌthstaƌ is aŶ authoƌised fiŶaŶĐial seƌǀiĐes pƌoǀideƌ ;liĐeŶĐe Ŷuŵďeƌ ϲϬϭͿ.  The Noƌthstaƌ 
Gloďal Fleǆiďle FuŶd lauŶĐh date is ϭ JuŶe ϮϬϭϳ.  Fuƌtheƌ details of the fuŶd aƌe aǀailaďle at 
ǁǁǁ.saŶlaŵ.ie  The gƌaphs aŶd detail aƌe iŶteŶded to pƌoǀide the useƌ ǁith aŶ iŶdiĐatioŶ as 
to hoǁ the fuŶd ǁill fuŶĐtioŶ, ŶothiŶg is guaƌaŶteed. Theƌe aƌe ƌisks iŶǀolǀed iŶ ďuǇiŶg oƌ 
selliŶg fiŶaŶĐial pƌoduĐts. Past peƌfoƌŵaŶĐe is Ŷot ŶeĐessaƌilǇ iŶdiĐatiǀe of futuƌe peƌfoƌ-
ŵaŶĐes. Please ƌefeƌ to http://Ŷoƌthstaƌ.Đo.za/page/legal-iŶfoƌŵatioŶ/. 


